
Previous Year

2020 2021 2022 2023 2024 2025

Previous Year

2020 2021 2022 2023 2024 2025

Previous Year

2020 2021 2022 2023 2024 2025

REVENUES

Fine Revenue 0.598 0.580 0.580 0.580 0.580 0.580 0.000 0.000 0.000 0.000 0.000 0.000 0.598 0.580 0.580 0.580 0.580 0.580

Franchise and Concession Contracts 3.096 4.000 4.000 4.000 4.000 4.000 0.000 0.000 0.000 0.000 0.000 0.000 3.096 4.000 4.000 4.000 4.000 4.000

Licenses, Permits and Fees 1.732 1.832 1.972 1.972 1.972 1.972 0.002 0.002 0.002 0.002 0.002 0.002 1.730 1.830 1.970 1.970 1.970 1.970

Other Revenues 1.552 0.564 0.578 1.046 1.048 1.049 0.080 0.070 0.070 0.070 0.070 0.070 1.472 0.494 0.508 0.976 0.978 0.979

Penalties and Costs on Taxes 0.531 0.553 0.553 0.553 0.553 0.553 0.110 0.088 0.088 0.088 0.088 0.088 0.421 0.465 0.465 0.465 0.465 0.465

Rental Revenues 2.759 2.753 2.911 2.960 3.002 3.047 0.000 0.000 0.000 0.000 0.000 0.000 2.759 2.753 2.911 2.960 3.002 3.047

Return on Investments 0.927 0.945 0.898 0.856 0.861 0.819 0.000 0.000 0.000 0.000 0.000 0.000 0.927 0.945 0.898 0.856 0.861 0.819

Sales and User Charges 16.846 17.251 17.889 18.463 19.061 19.368 14.426 14.878 15.388 15.913 16.458 16.735 2.420 2.374 2.501 2.550 2.603 2.633

Taxes and Grants in Place 29.991 30.196 31.252 32.329 33.427 34.547 0.000 0.000 0.000 0.000 0.000 0.000 29.991 30.196 31.252 32.329 33.427 34.547

Transfers from Governments and other 

Organizations

4.399 4.386 3.991 3.940 3.929 3.942 0.133 0.208 0.190 0.160 0.161 0.163 4.266 4.178 3.801 3.780 3.768 3.780

Total 62.431 63.061 64.622 66.697 68.432 69.876 14.750 15.246 15.737 16.233 16.779 17.057 47.680 47.815 48.885 50.465 51.653 52.820

EXPENDITURES

Contracted and General Services 15.506 16.525 14.831 14.810 14.523 15.390 3.090 3.265 3.243 3.289 3.367 3.420 12.416 13.260 11.588 11.520 11.156 11.970

Long Term Interest 0.631 0.715 0.722 0.674 0.633 0.603 0.061 0.038 0.027 0.015 0.003 0.000 0.570 0.677 0.695 0.659 0.630 0.603

Materials, Goods, Supplies 3.258 3.221 3.633 3.448 3.248 3.272 0.773 0.766 0.856 0.858 0.871 0.872 2.485 2.455 2.777 2.590 2.377 2.400

Other Expenditures 0.349 0.961 0.376 0.339 0.340 0.335 0.000 0.000 0.000 0.000 0.000 0.000 0.349 0.961 0.376 0.339 0.340 0.335

Purchases from Other Governments 5.178 5.369 5.505 5.575 5.648 5.707 0.227 0.241 0.246 0.251 0.256 0.261 4.951 5.128 5.259 5.324 5.392 5.446

Salaries, Wages & Benefits 27.369 27.589 28.375 28.678 28.940 29.165 3.091 3.050 3.065 3.077 3.083 3.084 24.277 24.539 25.311 25.600 25.857 26.080

Bank Charges and Short Term Interest 0.075 0.080 0.080 0.081 0.082 0.083 0.000 0.000 0.000 0.000 0.000 0.000 0.075 0.080 0.080 0.081 0.082 0.083

Utilities 3.314 3.520 3.619 3.703 3.788 3.874 0.794 0.777 0.790 0.804 0.819 0.833 2.520 2.743 2.828 2.898 2.969 3.041

Total 55.680 57.978 57.141 57.306 57.201 58.428 8.036 8.136 8.226 8.295 8.399 8.470 47.643 49.842 48.915 49.011 48.802 49.957

EXCESS OF REVENUES OVER EXPENDITURES 6.751 5.082 7.481 9.391 11.231 11.449 6.714 7.109 7.511 7.938 8.380 8.587 0.037 -2.027 -0.030 1.453 2.851 2.862

Debt Principal 3.482 1.334 1.505 1.390 1.161 1.048 0.592 0.247 0.259 0.270 0.140 0.000 2.889 1.087 1.247 1.120 1.021 1.048

Transfers to (from) Other Functions 0.000 0.000 0.000 0.000 0.000 0.000 1.559 1.343 1.353 1.389 1.445 1.504 -1.559 -1.343 -1.353 -1.389 -1.445 -1.504

Transfers to (from) Capital Reserve 1.760 5.253 5.859 7.616 8.914 9.784 2.873 3.730 4.041 4.298 4.786 5.062 -1.113 1.523 1.818 3.318 4.127 4.722

Transfers to (from) Operating Reserve 1.509 -1.505 0.117 0.385 1.157 0.617 0.031 0.076 0.077 0.121 0.077 0.077 1.478 -1.581 0.040 0.263 1.080 0.540

Tax Support 0.000 0.000 0.000 0.000 0.000 0.000 1.658 1.713 1.782 1.859 1.932 1.944 -1.658 -1.713 -1.782 -1.859 -1.932 -1.944

Amortization 10.640 11.399 12.190 12.412 12.458 12.622 2.983 3.438 3.588 3.810 3.830 3.859 7.657 7.961 8.602 8.602 8.628 8.763
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Town of Okotoks

     Revenues & Expenditures - Budget - 5 Year Forecast

For Discussion - revised presentation of the Operating Statement results including funding for fututre replacement costs of tax supported assets:

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

Reconciliations : More detailed analysis to highlight the impacts of the current reporting format

Transfers to / (from) Other Functions -1.343 -1.353 -1.389 -1.445 -1.504 1.343 1.353 1.389 1.445 1.504

Tax Support from Utilities -1.713 -1.782 -1.859 -1.932 -1.944 1.713 1.782 1.859 1.932 1.944

Recovery from Utilities -3.056 -3.135 -3.248 -3.378 -3.448 3.056 3.135 3.248 3.378 3.448

Recovery from Reserves for 1-Time Exp & OSL debenture interest 3.744 2.032 1.793 0.959 1.482

Subtotal Recoveries/Reserve Contributions Funding -3.056 -3.135 -3.248 -3.378 -3.448 6.799 5.167 5.041 4.337 4.930

Excess of Revenues Over Expenditures 7.109 7.511 7.938 8.380 8.587 -2.027 -0.030 1.453 2.851 2.862

Subtotal Net Revenue over Expenditures Available for Other Considerations 4.053 4.376 4.690 5.003 5.139 4.773 5.137 6.494 7.188 7.792

Debt Principle -0.247 -0.259 -0.270 -0.140 0.000 -1.087 -1.247 -1.120 -1.021 -1.048

Funding Available for Contributions to Reserves (Capital & Operating) 3.806 4.117 4.419 4.863 5.139 3.686 3.890 5.374 6.167 6.744

Proposed New Approach to Better Prepare the Town for Future Fiscal Framework analysis 
100% 100% 100% 100% 100% 50% 50% 50% 50% 50%

Non-Utility Target Reserve Cap = This option amortization start at 50% 3.438 3.588 3.810 3.830 3.859 3.981 4.301 4.301 4.314 4.382

Growth Placeholder - TBD

Target Reserve Operating = 1-Time ( next year's requirement, minimum of $1.5M) 1.570 1.570 1.570 1.570 1.570

Subtotal Contributions to Reserves Target 3.438 3.588 3.810 3.830 3.859 5.551 5.871 5.871 5.884 5.952

Over Contribution (Shortfall) - Reserves 0.368 0.530 0.609 1.033 1.280 -1.865 -1.981 -0.497 0.283 0.792

This approach allows to start building the funding for asset replacements

Options on how to fund the future Property Tax Lifecycle:

Option 1:

Increase Property Taxes   - 1% = 0.295 K PT increase 0% 0.000

Increase Rates and Fees 0.990

Cut Expenses/Service Levels 0.990

1.981

Option 2:

Increase Property Taxes   - 1% = 0.295 K PT increase 2.5% 0.738

Increase Rates and Fees 0.622

Cut Expenses/Service Levels 0.622

1.981

Option 3:

Increase Property Taxes   - 1% = 0.295 K PT increase 5% 1.475

Increase Rates and Fees 0.253

Cut Expenses/Service Levels 0.253

1.981

Option 4:

Increase Property Taxes   - 1% = 0.295 K PT increase 6.5% 1.918

Increase Rates and Fees 0.032

Cut Expenses/Service Levels 0.032

1.981

Tax SupportedUtilities
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